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SIGNIFICANT EVENTS AND DEVELOPMENTS 353

will enjoy an automatic six-month postponement of payment without any extra
charge, Islamic banks will experience a liquidity gap and impairment level. The
webinar ended with an interactive discussion via live chat on FB.

Webinar: Kesan PKP Terhadap Kontrak Pekerjaan dan Perbankan di
Malaysia
(Impact of the MCO on Work and Banking Contracts in Malaysia)
(14 May 2020)

Apnizan Abdullah

IAIS Malaysia’s Online Discussion Series continued on 14 May with “Kesan
PKP Terhadap Kontrak Pekerjaan dan Perbankan di Malaysia” (Impact of the
MCO on Work and Banking Contracts in Malaysia). The session was moderated
by Dr Mohamed Azam Mohamed Adil (Deputy CEO, IAIS Malaysia), and
featured as presenters Syamsul Rijal Jamil (consultant, SMC Consulting Asia)
and Mrs Apnizan Abdullah (Research Fellow, IAIS Malaysia). The topic was
chosen due to uncertainty surrounding various matters raised by the Movement
Control Order (MCO) issued by the government to curb the spread of COVID-19.
The main focus of the MCO, which started on 18 March 2020, has been to limit
interaction between people; schools and universities have been closed and people
ordered to work from home (except for selected essential services) and limit
their daily routines (such as grocery shopping, eating outside, etc.). The second
presenter, Mrs Apnizan, deliberated in-depth on how banking institutions should
respond to the situation in terms of their banking contracts. She highlighted the
issue of whether or not the public should opt for the moratorium offered by
banks. The discussion ended with a question and answer session.

Webinar: How Fintech Reshapes the Future of
Islamic Finance Post COVID-19
(4 June 2020)

Mohammad Mahbubi Ali

The Covid-19 outbreak has prompted the Islamic finance industry to explore
new alternatives to in-person banking. In particular, the adoption of digital
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